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We have audited the accompanying fnancial slatements of the govwammental activiies, sach major fund,
and the aggregate remaining fund information of Hanower Township as of and for the year andad March 31,
2008 which colactivaly compnse the Tosmehip's inandal sixiemants, a8 Ebed n the table of conlents:

Thase financial staiements are the responsibiity of Hanowver Township's managemant. Our responsibility &
10 enpreas an opinion on thess financial statements bassd on our audt

We conducied our audit in accordance with auditing standards generally accepied in the United Siabes of
whather the financial statements are fres of matenal misstalerment. An audit includes examining, on & besl
m.mwm:wm&mummmw. dAn audi abs inchudss

aasassing the accounting ponciples used and significant estmaies made by managamant. &8 well &S
evaluating the overal financial statement presentafion. 'We bebeve thal our audil provides a reasonabls
basis for our opinicn

In our cpiresn, the financial stabaments refemed 1o above present fairty, in all malerial respacts, tha financial
position of Hanover Township as of March 31, 2008, and the resulis of operations for the year then anded in
corformity with accountng princples accepted in the Uned States of Amernica

The management's discusson and analysis & nol a required parl of the financal statements but is
certain bmited procedures, which consssted principally of inquiries of management regarding the methods of
maasuramsanl and praganiabon of the requined suppleenantany informalion  Howsyer, we did nol sudin B
information and express no opinion on it

Our audit was made for the purpose of farming an opinion on the financial stabsments thal coliectively
comprse Hanover Township's basic finandal statements. The combining and indevidual fund fnancal
schadules for the year ended March 21, 2008 ksted in the table of contents are presanted for purpoass of
additional aralysis and are nol 8 regquired panm of the Dasic statemanis. The combining and indsadual fund
fmancial schedules have been subjectad bo e auderg procedues applied in the awde of the basic fmancaal
staiements for the year ended March 31, 2008 and, in owr opinion, are fairly stated in all matenial respects in
relaicon 1o e Dasic Tnancial siabamants (ROBEN 35 & Whokp

Kl | s, P2
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HANODVER TOWNSHIF
Management Discussion & Analyi

Imtresdmction

Hanover Township’s managensent and discussion analysis (MD&A) provides an
overview of the Township's financial activities for the fiscal year ended Masch 31, 2008,
The MDEA shoald be resd a5 & nesrative istroduction to the financal stalements that
fallow. The purpose of this report is to assisi the resder in fooesing on sagnifecant
soousting isoses, provide an overview of the Township's financial activity, identify
changes in the Township®s fisancial position, sdentify any matenal deviations from the
approved budipet and identify individual fand issues or concemns.

The MIMCA is an element of the mew reporting model scoepiad by the Governmental
Aperannng Susndants Board (GASB) in its Statcment No. 34 Basic Financial Sistemenis
- mnd Mazagement's Discussion aad Analysss — for Stalg and Local Govemnments issued
June 1994}, Cortaim comparative data between the current mnd price years is regaired 1o b
presesied in the MDEA,

Fimamcial Highlights

The Township’s total net assets exceaded is total Habilities & the end of the most
recenl fiscal year by 516,347,214, The Township's total net assets increased
$1.231,510 or §,15% over the previous year.

« Al Masch 31, 2008, the Township®s povernmental funds reporied stromg
combined ending fond balances. During fiscal vear 2008, the 10tal fund balance
of the townshap equaled $7.062 879 an increase of 51,185,664 from the prsor
year, This encrease 18 lanpely due 10 an incrcase in propery Bx revenue.

Property Tawes levied and collocted were 55,616,804 compared to the prsor vear
of 4,866,508 for an ncrease of $750.7960 or 15.4%.

The Township's only outstanding long-term debd for compensated absences
increased by $6,447 to total 5179, as of March 31, 2008,



iverview of the Finanelal Sintcnsents

Munxgemneni”s DHscussion and Analysis niroduces the Township's basic financial
slaloments. The Basic Financal 3tatemonts include throo components: govermment-wids
frnancisl stalements, fund Gnencal statements and notes to the fnanclals. The Township
alzo includes im this report additsonal information fo supplement the basico fimancial
slalements.

Caovermneent-wide Financial Siaicosents

The government-wide financial statervents are designed 1o provide readers with a beoad
avarview of the Township's finances. The two new povernment-wide fisancial
sialements, Statement of Net Assels and Seatemsent of Activities represent an overview of
the Township ax a whaole, sepamaiing its operations between governmeontal and business-
1ype activitics. Finascial reportang at this level uses a perspoctive simdlar 1o that found in
the private sector with iis basés in fisll accrual acoouniisg end eliminstion or
roclassaficabion of internal activitics.

The Stetement af Ner Asseis presents mformation on all of the Township's sssets and
liabdlitics, with the diffcronds betwoen the two reported as ae! assefs. Oher time,
increases and decresses in met assets may serve as 8 useful indicator of whether the
financial positson of the Township as a whole is improving or deteriorating.

The Statemend of Activirkes presents changes in the Township®s net nssets during the
cument fiscal year. All curnnt yoar rovenues and expenses are includoed regandless of
when cash 8 received of paid.

Baoth government-wide financial statemsnts distingaish govemmontal activitics of the
Township that are principally supported by taxes and Eviergoversmmesial revenses, such
as gramis, from business type activitics that are inbended %0 recover all or significant
postian of thear costs through eser fees and charges. Govermmental sctivitics inchude
general government, youth services, senior and disability services, menial health services
inclading individeal & family counscling. peneeral assistance. and property tax related
meatters. Business-type sctivitics reflect the Townshap®s private sector operations, where
thie fees for services typacally cover all or most of the cost of operation including
deprociation aro none. Fidwaary activities such & employee pensson plans are not
imchaded in the government-wide siatensents mnee these assets are not avallshle o fund
Township programs.

The govemmeni-wide fimancial sinicments are presenicd om papes 12 and 13 of this
TeEpart.



Fund Finamcial Statemenis

A fund is an scoountability umsit wsed to malntain contral over resoences segrogated For
qn-riﬁt activitios or obgoctives. The Township uses funds 0 ensure and desnonstrase
compliance with fimance-related baws asd regulations. 'Within the basic financial
statemonls, fund fimancial siaternents focus on the Township's ssost sgnificant finds
rather than the Township as a whale. Major funds are separately reported while all others
are combined into & single, aggregated presentation. Individual fand data for non-major
fund= is providad in the form of combaning stmiements in a later section of this repot.

A Township has two kinds of funds:

Crovermmentad funas are reponied in the fend Anancial asoments and encompass
csscnizally the same fumctions reported as govermmental activitses mn the governmes-
wide flsancial satemnents. However, the foscus is very differomt with fund statervents
providing a distinctive view of the Township's povernmental funds, These statements
repar short-term fiscal accountability focusing on the wse of spendable resoarces and
balances of spendable resources avaslahle a8 the end of the yvear. They are useful in
evaluatinmg annmal financing requirensents of governmsental programs and the commatmen
of spendable resources for the near-term.

Sineo the govermment-wide focus includes the long-term view, comparisons helwoen
thess two perspectives may provide insight into the long-term impact of short-term
financing decisions. Both the govemmenial fund balance sheet and the povernmental
fund statemen of revenues, expenditures and changes in fund balsnces provide 2
reconciliotion 10 nssest in understanding the differences betwoomn these two perspectives.

Basd getary companison stalements ane included in the basic financial stntements for the
general fiand aad major specisl revenise funds, Budpetary comparison schedules for other
spocial rovenee funds cam be found in a lster sectson of this report. These stabesents and
schedules demonstsate compliance with the Township™s adopted annual approprisied
budget.

The basic governmental fund financial salements are presented on pages |4 through 16
of this repaort.

Proprienery fundy are reported in the fusd fnancial statements and gencrally report
sorvioss fior wiich the Towmship charges customers o fee, There ¢ two vpes of
propeictary funds. These arc enlerprise funds and internal service funds. Enterpeise fisds
essentislly encompass the same fusctions reported as business-1ype activities in the
povernmental-wide statements. Services are provided o customers external to the
Township ceganizatson, Internal service funds provide services to cusiomers within the
Township's organizatson, The Towsship does wot use proprictary of inlernal service
fands at this time.



Modes to the Finamcial Statements

The sccompasying noles b the financial satoments provide information essential o &
full understanding of the govermnment-wide and fusd Anancial statements. The notes io
e fisancial statements begin on page 17 of this report.

Ckibicr Informestion

In sddition to the basic fisescial sisiements snd sccompanying notes, this report also
presents cortain reguired supplementary information concerning the Township™s progress
in fusmding ks obligation to provide pension benefits to its emplovees. Other
supplementary information includes detall by fusd for recervables, payables, ransfers
arxd payments within tho reposting entaty. Supplementary information can be found on
pages 50 through 33 of this repon,

Major fumds se reponed in the basic financial stalements as discussed. Combining and
individual sintements and schedubes for mon-major fiusds are presested in a sebsequent
soction af this report beginnang on page 42

Government-wide Finanelal Analysis

This Township implemsested the new financial reposting meodel used in this repost
beginmang with the fiscal year ended March 51, 2003, Over Gme & year-to-year financial

infosmation accumulated on & consistont basis, changes in net assets may ke observed and
usad to discuss changing finencis] posation of the Township 4 a whole.



Statement of Net Aszets
As soied eslier, the Township®s total net asscls morcased 51,231,510 or B.15% over the
previoms year o 516,347 214,
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Statement of Activities
The Townskip’s total goverssnental activity net assets increased $1.731,510 or £.15%
aver the provious year to 516,347 214

HANCVER TOMWNSIIP
Stadement of Activities

Par the Yewr Dncding Masech 31, 2008
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Govermmental Activilies

As stased prevsously, Governmental Activitios increased the Township's net nssets by
51,230,510, Key elements of the entiiy-wide performance are a3 follows:

» The iotal revenues iscresxsed by $562,042 or 11.96% from $5.533,781 in fiscal
yoar 2007 1o $6,195,82Y in fiscad year 2008,

Property tax revenue end replacement laxes increasad 15.4% and 19.51%
respectively from the prior fiscal year provided by an incresse ia collections fram
new growih i the Township.

The 10tal cxpenditures imcreasoed by $301,145 or 6.39% from 54,711,014 in fiscal
year 2007 10 55,012,139 s fiscal year 2008, This inerease is mostly attributed to
oconomic actors such as the nse in imsurasce, utility and gas prices a8 well as an
increase in persoand,

Grovernmental Fands

As discassed, governmental fands are reported in the fund statements with a shorl-tonm
snflow and oulflow of spendable resources focus. This information is useful is assessing

resources available ot the end of the year in comparisen with upcoming financing
roquarcrents. Governmental funds reported ending fund badssecs of £7,062, 879, All of
these fands are unreserved and undosignated, indicating the availability for continuing the
Township’s operations.

The total ending fund halsss: of govemmeontal funds shows an inorease of 51,183 664

from the prior fiscal vear. This increase ks prinasily the result of financial information
deseribed in the analysis of the Township's governmental activities.

Major Governmenial Funds

The General, Sendor Services, Rosd & Bridge and Mestal Health funds are the primary
funds of the Township.

The General Fand s fund balance s of March 31, D008 was $1,834622. a niet change of
$625,181 from e prior vear. This incresse was due 80 an incresse in property tax
FEVETILE.

The Senlor Services Fund net change in fumd balance was $136,45%, This was the second
full year of operations for the pewly constnectad Senior Cemter.

The Road & Bridge Fund net change in fund balance was 5356,850. This increase was
reduced from the pricr year maisly dee o an increase in property lax revenoes along with
an imdreaso in currend road project expendstures.

The Montal Health Fund ending fusd balance was $545, 109, an increase of $71, 157 over
the prio fiscal vear. This increase was mainly dee to an increase is property tax

FEvEnLes,



General Fund Budgetary Highlights
During the 2008 Budget vear, the Township did not revise the snmual operating badge,

The Town fund is reported as o major fussd, and sccounts for Towsalap service
operations as oullined on pape 34 thru 37.

Revenues im the Town fand were 52952 080, which were under budget by $303 294 or
9.33%. This bedpet variance was mainly due a grant that was never realized.
Expenditures were 52,197 357, which were $917.502 or 29.40% under budget doe w0
savings in insuranoo and grand capital expenditures. The overall net budges varience i
the General Fund was & favorable S613,008.

The Town fund's net change in fund balance was 3625, 18], The fend balance increased
o §1,834 622 ut the end of the Ascal yesr from 51,309,441 the prior year,

Capital Asvel

The Township®s myvestimont in capital assets, net of socumulated degreciaiion, for
governmental-type sctivities as of March 31, J008 was 55,962,236, Capital additions
were noted for the following categories: building improvemnents, office femature and
equipment, ecks, buses and infrastrocturo.

Debt Admindstravion

As of March 51, 2008, the Township had o general obligstion bond issues outstanding.
Initkativis

The Townsdup continuss 1o have the ability o devote resources towand maisiainisg,
imnprovieg and expending its Gacibibes, roads s infrastnectare, In Gacal 2008, 5234363
was spont on capaial owtlay for the Township,

Factors Hearimg om the Township's Fulare
Al the tiene these financial statements were proparcd and audsted, the Township was modt

aware of any existing circusnstances that would sdvessely afTedt |13 financial health in the
near future.

<10 -



Conmtecting the Township®s Financial Manspement

This financial report & desigmed 10 provide & general overview of the Township's
finanées, camply with finance related laws and regulatbons and demoasirate the
Township's commiinsent 1o publse sccountability. I you have any questions about this
repart or would like 1o request additions] isformation, please contact James Barr,

Towtship Administrator of Loc Howand, Financial Consultant, 250 South Route 59
Baribett, 1L 601035,

=11 -



Hanover Township
Statermant of Net Asseis

March 11, 2008
Toial
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Ses Accompanying Notes To The Financial Statements.
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Hanover Township
Staterment of Activities
For the Year Ended March 31, 2008
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See Accompanying Modes To The Financial Statemaents,
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Hanover Township
Governmental Funds
Balance Shaat
March 31, 2008
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See Accompanying Notes Ta The Financial Statements,
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Hanover Township

Governmantal Funds

Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended March 31, 2008
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Ses Accompanying Motes To The Financial Statemants.
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Hanover Township

Reconcillation of the Statement of Revenues, Expenditures, and Changes in Fund
Balances of Governmental Funds to the Statement of Activities

March 31, 20:08
Met Chanpe in Fund Balances - Total Governmental Funds
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See Accompanying Moles To The Financial Statements.
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Hanover Townahip
Motes To The Financlal Statements
For the Year Ended March 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Hanowver Township, Bartiett, |Bnois (the Towrshp) operates under the Township Act (60 ILCS) and ke
Favarng Code (35 H.t:ﬂb-ﬂﬁlhﬁ-ﬂmwﬁdhm:ilﬁl The Township provides the Iollowing

Mﬂumwuﬂhﬂrm qmﬂmhl.m::a mtlﬁ-ﬂﬂ rﬂllﬂ'ﬂ-.‘ﬂgﬂml
adminisiralive sorvdoos.

The accourting and reporting polcies of the Township included in the accompamdng basic Tinancial
slalemanls contam (o generaly acoepted acoountng prndples (GAAP| applcable %o state and local
govarnmants, The Gowsmmental Accounling Standards Board (GASE) s the accepted standard-sefting
body for establishing povemmaental accounting and financisl rparng principles.  The following s a
summary of the more significan| policies.

A Reporting Entity

The Township follows the proviscns of Gowsmmental Accounting Stendands Boand Stalement No. 38,
“Determining Whather Certain Crganizations Are Componeni Ueils — an amendment of GASE
Statemant Mo, 147, As defined by generally accepted scocunting principles established by GASE., the
finardzal reportnng enlity consists of the primary govemment, as wel as its componend unigs, which ane
lgally BopRrate, lan-axemal anttes and meal all of the folowng critesia:

1. The economic rsources recoied of hald by the separals crganization ane anSirely or almos!
entinaly for the direct benedit of the pimary govemmant, its component units, o its conslitunts.

2. The primary Govesmment. of s componanl units, s entitied 1o, or has e ability 1o otharstss
RCCacEs, & MAajerty of thd SCOMGMIG Medounces recened of hild by the separaie crganization.

3. The economic resources recehd or hold by an indhvidual crganization thal the specific primany
govemmeant, or fis companent units, is entified to, or has the abilly 1 olhbrwits Bccess, are
significant o that primary govemment.

Tha Township has concluded Bhal no entifes meal the crileda of Statsment 39 for inclusion as &
component unil. Likewise. the Township i ned requined to be inchaded a8 a companent unit of any
othar enkity.

B. Changes in Accourting Mathods

Im June 15899, the Govwemmaenial Accounting Standards Boand (GASE) issued Statement Mo, 34, Basic
Financial Stalemants and Managameni's Disoussion and Analsis for Stais and Local Govesmmeanis
(GASE 34) Hanover Township has implemenied GASE 34 afective Ageil 1, 2004,

The imglameantabion of GASE 34 adds bwo “Governmens:-Wids™ financial statemanils as haske Hnarncal
slatemants reguired for all govermnmental units. Thay ane the Stalement of Met Assets, which presents
e financial condfon of ™e govermantal activties of the Township at fiscal year end, and e
Statermant of Activitins, which presents 8 comparison Debween direc! sxpenses and program revenues
for easch program or function of the Township's govesemenental activities

= {7 =



Hanowar Township

Motes To The Financlal Statements (Continued)
For the Year Ended March 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTIMUED)
B. Changes in Accounting Methods [ Continued)

mmmmmmmmﬁumum. Furthar, all non-fiduciary

funds are classified Bs majr of non-magor funds.  In reporling finandal condiion and results of

ﬁmhw wnilts, the new slandard condenirsies on major funds versus Non-major
B.

Both v slalements are prapared on the full sccrual basis. Prenacausly, in acoordanos with acopunting
standards for govermmanial units, the Township used the modied accrual basis accounting for cartan
funds., The modified aconual basis of accounting continues 1o be the appropriale basis of accounting for
govemmental acisdty fund finanoad statemants.

<. Badis of Presactalion

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The Sasiemant of Nel Assets and the Statemant of Activitios dssplay information aboul the neporting
govermment 85 8 whole. They include all funds of the reporting eniity,  Govemnmaental actiities
granaraly are inanced through taxes, intergovermmental resenues, and other Non-peChANGE firaUeE,

The Statemant of Acthvities demonstrates the degres (o which the direc expenses of a given function or
sagmaent are cffsel by program revenues. Direct axpordes are hose thal are ceardy identifinble with a
specific function. The Township does not allocate indinect expanses o Tuncions in e Stabsment of
Activities. Program renvenuss indude charges o resadents who purchase. usa of direclly benalii from
ponds, serdces, of privileges provided by a given function, and grants and coniributions thal ane
resincied io meabng tha cparalional and capital reguremsants of a paricular funciion. Taxes and ofhar
income Rems thal are not specifically relabed 10 & Tuncion ane reporied 8s general revenues.

FUMND FINANCIAL STATEMENTS

Fund financial statements of the reporting entity ans onganized inlo indhidual funds, sach of which s
considered 1o be & sopanale accounting enfity. Each fund i accounted for by providing a separsie 564
of sell-balancing mccounts, which consliiule i asseds liabilies, fund equity, revenues, and
expendituresiaxpenses. Fund accounting segrogains funds acoonding o their inlendad purpose and is
wed 16 ad management in demorsimbting complance with Snance-relaied legal and coniracthual

Ft“#“ﬂl“ﬂﬂﬂ@fhﬂﬂﬁfﬂﬂﬂﬁfu‘dtﬂhhmmmﬂmn. S
emphasis is placed on major furds within e govemmanial categery. A fund is considened magor if it is
tha primary operating fund of the ently or meats. the following criteria:

+ Tolal assets, iabdites, revenuses of axpandiurea/sxpenses of the indhvidual govemmental fund
are af least fen percent of the compsponding fotal for a funds of that calegary or type and

+  Tolal assets, Rabdites, revenues of axpendilures’expenses of the individual govemenantal furd
are ai least five parcont of Bhe comesponding lotal tor all govemmeantal funds combbined,

.-



Hanover Township

Motes To The Financial Statemaents {Continued)
For the Year Ended March 31, 2008

NOTE 1 « SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Basis of Presentation (Confinued)
FLMD FINANCIAL STATEMENTS |CONTINUED)

Gorvasmamnacial fund hypes are those through which mos! govemmental functions. of the Township are
firnced. The Township's sapandable financial resources are accounied for Shrough govesmmental
funds. The maasuremant kocus 8 based uwon delermination of changes in financial position rather
than upon ned income delerminaticn. A brief saplanation of the Townshio's govarmmental funds follows:

Town Furd
The Town Fund s B genaral operating fund of the Township. It = usad to account for all financial

respurFces axcspl those megquined, Bgally or by sound fmancial manbgamsnl, o ba socsunled for in
another fund.

Spbeihl Renanys Funds

Special Revenus Funds are used o account for the procesds of specific revenue sources thal are
legaly restncted to axpendiunes for Spacilic pumDoses,

Furids inchuded i this fund categary arne:

Senice Sanvioes Fund Ganeral Assiutance Fund

Road and Bridge Fund Raatrarsbnt Funsd

Mental Haalth Fund Wahicky Replaceman Fund
MAJOR FLINDS

Thes Torarship neporis the loliowing major governmantal funds:

e The Toen Fund acoounts for the resourced traditionally assooaded with the Townshp's
MHWMﬂMIMﬂMEMMTMMWEHMHM
Ancthar 1

¢ The Saniof Sardoes Fund acoounis Tor the revenue and axpendiures nesded o finance Th
conalruction of the seniof dehicet Clnler 85 well a8 the sernces and programs in the area of
SRNIDT SAM0NGE,

e The Rosd and Bradge Fund accounts for the revenues and expenditures needed (o finance the
masniananos and conginuciion of the Township's mads and brdges.

e The Mentsl Health Fund accounts for the renvsnues and sxpenditures reded §o lingncs thes

safdces and programs in the areas of mental health, developmental disabikties and alcohal and
falbSLanoh Bhuss.

- 18-



Hanover Township
Hotes To The Financial Staterments (Continued)
For the Year Ended March 31, 2008

HNOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
. Eaps of PreasaniaSen (Contrmued]
FUMD FIMANCIAL STATEMENTS [CONTIMUED]
RON-MAJOR FLINDE
Tha Township reporis th Tollowing non-majar lunds:

=  Ganaral Asaistancs Fund
= Raliremand Fund

« \ehice Replacemant Fund
D. Basis of Accounting

Im the govemmaent-wade Statemen of MNel Assets and Stalemenl of Aclivilies, governmental activites
are prasenied using thi SCONCMIEC MeRoUncEs Mesturement bacus and the accrual basis of accounting.
Under the aconsal basis of accounfing, revenues are mcognized whan samed and axperses are
recorded when the labilty s incured or the sconcmic assel 5 sl  Reveniss, expenss, jains,
kissak, atsnts, and kabilties resulting from exchanges and exchange-like Iransactions are recogrized
whin the axchangs takes place. Property tanes are recognined as revenues in the year Tor which thary
are Wrvipd, Geants and similar ilems & recognized as revencs as scon as all slgibility requirements
impoisnd By thy peovvedar hasas Daan mesd

The currend financial resources measuremen! foous and the modfied accrual basis of accounting s
feflowed by the governmental funds. Under the modfied aconual basis of acoounting, revenisss ans
rOCOGnEEd whin sustepible 1o aconual. ie . both measurabie and availabis o finanoa the Township's
cparations. “Moasurable® maang the amduntd of e Fardsticn can ba delerminesd and “asailablo”
mwthWﬁmmmhhwummdh
currant panod.

Fropadty laxes, imesdiment samings, and champes for sendoss are the prmary meeenue SOURCEE
pisicapiinks bo aconaal. WTWWMMM“HM“MWM
By yaar gngd. Al olher reenes e recogniisd when SR B recehed. Expencibures are recorded
whaen the relabed furd labdity B noured

The Township raports unsarmed revenuss on iis Statement of Ned Assels and dolemed mrerues on its
Gorvamanentsl Funds Balance Sheel. For governmental fund financial statemaents, delarmed revenies
ceis whon 8 polential revensd dobs nol meel bolh the “measurable” and “wwailable” criteria for
PRCOgnlcn in the curen] pancd of when resources ans recehved by the Township before it has o legal
claim ta them. I subsaquent periods, whan Dol fevenus Mecogniion crilera ane met, or when the
Township has a legal claim o the rescurces, the Babdity for delemed revenue s removed fom the
Govammmental Funds Balance Shes! and revenue s recognized accordingly,

-rm-r



Hanowver Township
Motes To The Financial Statements (Continued)

For the Year Ended March 31. 2008

MOTE 1 - SUMMARY OF SIGNIFECANT ACCOUNTING POLICIES (CONTINUED)

E. Mapsuramant Focis

On the governmant-wide Statement of Net Assets and Stalemsant of Activities, govemmental scites
are prasanted using the fow of sconomic resources mesurement focus, which means all assels and
linhiltion (whather currend of non-curment) are included on the Stalement of Net Assets and the
cparating stalaments present increases and decreases in nel lotal assets.

The measurement focus of all governmmantal funds i the low of curment finandal resources concept
Under this concep?, sources and uses of finencial resources, induding capital cullns, dabl proceeds
aryl dabt relirernents are reflecied in operations. Resources nol avadabie 10 fnancs eepencEhans and

commilmnls of the Gamant percd are eaagnized as dedsmed revenuve or a resenation of Tund sguity,
Liabdities for cladms, judgmesis, companealed absanced and pention confributions, which will not be
currently liquidated using supendable available financal resources ame induded as Babilisess in the

WMdhnillWInMﬁmmmmm
requares manasgemeant 1o make estimates and assumpiions that affect the reporied amounls of asists
ﬁuﬂmmw&mﬁwmmwnnmmﬂhhmmm
and the npored amounts of revenues and expendituresiaxpersss during the reporting period.  Actual
results could difer from thoms estmabes

G. Budget and Budgetary Acoounting
Budgetary indornation for indeadual funds = prepared on the same basis as the basic financial
siatements. Annual appropriabed budgets ame adopied &t the fund level for the lown and special

revenue funds. The Township follows thess procedures in sslablshing e budgelary data reflscied in
tha financial statements.

1. The budget & préapared by fund, fundion, and adiivity, and includes information on the past year,
cLETan year eslimabes. and mguesied appropriations for the neot fiscal year.

2 The proposed budged & presented o goverming body lor ravie.

. Tha goveming body holds public hearings and may add 1o, subiract from, of change appropaations,
But may mat charge the form of the budgal.

4. Tha biadget may ba amendesd by the goveming body.
& Expendiures may nol legally axcesd budgaing appropriations af T fund level

B. The annusl budget is legaly snacted and provides for o kegal kevel of control at the fund level, Al
appropeialond lages gl Eeal vaar and

- .



Hanover Townghip
Motes To The Financial Statements (Continued)
For the Year Ended March 31, 2008

MOTE 1 - SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES [(CONTINUED)
H. Cash, Cash Equivalents, and Irvestmants

The Townighip conaiders all highly liquid investments. with an initial mabunty date within fines manths of
thir ity acquired Dy the Township &hd invesimen! pools %o be cash equivalents.

I.  Imerfund RecermblesPayables

Amounis diss 10 and due from ofher funds arise during the course of the Township's oparatons
bbcauss O numercus traneaclions betessn funds to finance operatons, prowde SEnAOEE, CORSING
assats and senice debl To the sxbenl thal thess tranesctions have nol been repaid as of March 31,
F008, an interfund receivabin and payabls have Bsan recorded,

4. Irtertunsd Trardactions

Irfpriund sorices ane stcountsd hof 88 revenues of expenditures. Transactions thal constiube
reimbursamants o & fund for sxpanditures inilialy made Brom it that ane properdy applicabls o ancher
fund are recorded as expenditures in the reimbursing fund and &8 reducticns of expendibures. in the
fund that is reimburssd.

All olbier indeffund ransactions. axcepl interfund serdoes and mimbursements are Eoied as
transfars.

K. Prepaid llems

Faymants made 1o vendors for senaces thal will benefil perods beyond March 21, 2008 are reooeded
A% DDA e

L. Capital Assess

The accounting trestment over property, plant and equipment (capital assels) depands on whather the
dasats are used in govemmental fund ocpemtions and whather they are mpofed in e Govwmrn|-
wics or fund financial slabamants,

GOVERNMENT-WIDE FINANCIAL STATEMENTS

In the gowsmment-wade financial stalements, the Townshep has adopied & capilalization theeshold of
$1.000 for capital asast addtions. All capital assats are valued al historical cost, or astinabed histerical
sl i aofupl ool B unaeaslables. Donated capital sassts are slabsd al helr fair marksd value 83 of [
daip donated.

Prior 1o May 1, 2004, capiial assets of governmantal funds were scourtad for in e general foued
asssts account group and were nol reconded directly as a pard of any indevdduad funds financial
slatements. Infrattneciure of governmental funds was not previously capitalized, Lipsany implamenting
GASE 34, governmantal unils ame reguired 1o account for sl capital assets, induding infrestruciuee, n

the governmant wide francial stalemants preapectively Irom the dale of mplemantation. Refroactive
reparting of all major genaral infrasinectume sesets i curmently encouraged, but nol requinsd,



Hanover Township
MNotes To The Financial Siaternents [Continued)
For the Year Ended March 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [(CONTINUED)
L. Capital Assets (oontinusd)
Dapreciation of all exhaustible capital assets s recorded as an alocated sopanss in the Statemen: of
Bciivilgd, wilh accumuliied daprecaton milsdsd n tha Stalemen of Mol Assals. Mmtl

prosaded over the aseals’ astimated uiddul s usang e slraghl-ine method of depreciation.  Tha
rangs of eshmatod usalil Ives by type of assel is 88 lolows

and mprovements 10 o 30 years

Furniliss and Ecpunimeani 716 20 years
Errirasinaciung 21 yaars
FUMD FINANCIAL STATEMENTS

In the fund financial slabements, assals ubad in govemmental fund opsmaSons are accounind for as
capital outlays in tha fund froen which the expenditune was made. Public domain (infrastructure) asssts

corsisting of roads, curbs and gutters, sidewalks, drainage syslems, and Bghting systems nait
capitalized in the fund financal statements. i

The cols of normal maerlendncs and repairs that do not add to the value of the assed of muaisnally
ntdnd agsat inels Arg Mol capilaliped.

M. Compensaled Absences

Vacation time is camed by the employees of the Township based on the lengih of employment and
employment sttus. Any unused vacalion time B pasd 1o the employess upon fermination

The Township allows for carmyover of unused sick B, subiect 1o masimum limits. Upon lermination
nEIyees are paid for pick e 8l @ nominal rale.

M. Long-Term Lisbiities

In the povernment-aide fmancial stalements, dabt princpal paymenis of govemmen! activiies ans
reporied as decraases in the balance of the Eabdily on e Slatemant of Nl Assets  In the fund

lnancal statemants, howess, debl pindpal payments of governmental funds are recognized as
eaperdilures whesn paid.

D. Propety Taxes
The Teranahip's propedty taxes are kvvied sach calendar year on all table real peopaty iocated within
tha Township and accrued as deferred revenus in the Bscal year of keey, Property laxes doe within the
current fiscal yoar and collecied by vear and are reconded 88 revenue.

The Cook County Assessor is responsible for assessmend of all laxable real propary within Cook



Hanover Township
Notes To The Financlal Statemants (Continued)
For the Year Ended March 31, 2008

MOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
0. Property Taxes {continued)

The Cook County Clerk computies the annual tax for sach pascel of real propary and prepares tax
books used by the Cook County Collecior a3 tha basis for Bsuing tax bils 1o Cook County taxpayers.

The Cook County Collecior colects all property tnxes and submits tham 1o the County Treasisrer, who
remifts thaem S0 the Township, Taxes must Be levied By the lest Tussday in December and are payable
" bl inlallments, on March 1 and August 1 af the following year. Propesty taoms attach as an
anforceabls len on property as of Jaruary 1 of the levy year. An allosanos for uncollactible taxes has
baen stated af 5% of the tax lovy 10 rellect sctual collaction expefence. Propery lax necshable
balancad ir the Srancial $talements appear nal of this alowance.

P. Equity Classifications

GOVERNMENT-WIDE FINANCIAL STATEMENTS
Equity is classified as net assels and displayed in Bl CoMponants

* |mﬂ&mlﬂh—mhhﬁﬂmm.m#mh1dm.m{ﬂ
refated

e Repiicid bl sidsds — cordists of ne! assals with constraints placed on the use either by
axmmal grovps such Bs Onediors. gramors, conlribulors, o lws or regulatons of obhor

v Uriks¥icled ned asasts — contigls ol all other ned asseds thal do not meet the definion of
rasincivd OF wraiibed in CApetal Agals

EUND FINANCIAL STATEMENTS

Govermimenlal fund equity it classified as fund balance. Fund balance mary further bo classified &
fckinvic] AN UNFaSHred.



Hanower Township
Motes To The Financial Statements (Continued)
For the Year Ended March 31, 2008

ROTE 2 - DEPOSITS
#. Bank Deposils

The Township mainkaing a cash and investmant pocd that 5 availabis for ues by all funds. Each fund
bype s portion of fhis podl s displaysd on the financial statements as "cash and investments.” In
addition, investmants ane senaraioly hald by several of the Township's funds,

Permitted Deposits and Investments - Stabutes suthonze the Township 1o make depositsfmest in
ingured commancial banks, savings and loan institulions. cblgatiors of the U5, Treasury and U5,
ABncHS, Fiaied credil unicn shares, money market mutual funds with porficlios of sscurities ssued
of guarminisdd by the Linilied Staled of agreaments fo repurchase these same obligaions repurchass
agreaments, short-lsrm commancial paps rated within the thres highest classfcabions by 8l sl two
glandard raling senaces, and lingls Funds,

Al March 31, 2006, the carrying amount of the Township's deposits was §7.211,858, nol including a
pefty cash fund of 5200 and e bank balsnce was 57 274644 The ceposils ame categorized in
accordance with risk taciors created by govemmental reporting standards,

The foliowing table calegonzes the Townships cash and cash equivalents according o levels of
Cusiodal cradd rmk.

Carrying Baetn
LT Bl ks el
Category-
Daposis covensd by deposibony iFdurancs o
colinbaralizmd, with securibes held by the Township or by
i mgand in e Township's nams. 5 400000  § 400,000
Depoais which aee collaberalizad, with securities held by
i pladgeng linkhdal instbucon’s rust doperiment or
gt it Toramahip's. rarmss, 5.208.353 6,271,538
Deposis which are uncolitemized. This ncdudes ary
bark balance thal & collaberalzed with securbes hald by
e pledging Tinencial insthuSos, OF by its ol deparmenl
or agant but not in the entity's name. o1 ] BLE 306
Total Bank Deposds 5 T 201,669 5 T 274 Gdd

. Polties lor investments

H s tha policy of the DAL 16 irvest s funds in a manner wihich will prosice The highes! invesimssnl
redurm with the masimnum security whils meeting the daily cash flow demands of the Disirict and
conforming 1o all stabe and kcal stalubes goverming he investmant of public funds, using the “prodent
parson” slandard for managing the cverall porticlio, The prismary objecive of the policy is sadety
[presarvalion of capital and protection of investment principal], hquidity and yield.

- 95



Hanower Township
Motes To The Financial Statements (Continued)

For the Year Ended March 31, 2008
NOTE 2 - DEPOSITS (CONTINUED)

B. Pohac for Ivvastimdnts [Cormtrued)

Custodial credil sk for deposis with financial insBhuScrns & tha sk thal in the event of a bank's failure,
the Distnct's deposits may nod be retumesd to it Tha District's imasimant pobcy neguines phedging of
coltlacal of all bank balancss in axcess of federal deposiony nsumnce with tha oollateral kol by 8
thind paty in B DEAirict s raeme.

The District lmits its expasune 10 credit risk, th risk thad the issuer of & Sebl security will nol pay its par
varlue upon maturity, by primarily investing in obligations guaranieed by e Uinited Stales Government
of Becuriies Bsued by agancees of the United States Govemmend that are saplicily or implictly
Gruaran i by [he Linited States Governmenl.

MOTE 3 - CAPITAL ASSETS

A summary of the changes in capital assets for the year follows. Total deprecialion sxpanss for the year
wid $372 G4,

Cigatal Capetal
ATy Annmly
gl 1, AT Acklons Db fboing karch E1lﬂ
Govemmenial Aobyeiis )
Cagaal Asiats nol Sobiec! 1o Deprectation
Lmirsei i E.E'l ] g % a % 333 541
Total Capital Assets nol Baing .
Depprenzaalind s 541 (1) 0 ] £33 541
Caana Asiets Subpect b Depraciation
Blushdngs 4, 755390 i) (1] 4 755 794
Buskcing Improvemaents A&05 2G5 87,704 (.00 400 580
Cifice Furmiiumg Sl Eguapimeie! GH0ITT 51,500 (22047} B40. 738
Trucks and Equipmant £24.378 16,835 @ 441,191
Ersag 416 459 25035 i 442 £585
Imlrasraciue 147 ETH 114, 581 i MiZ IRT
Tolal Capetal Assols Bong )
Deprecialed 8. MED a5d 200 . (25, 081 081 54T
Lids Acturmulabed Degcaciation
BlsbZinge 1505145, (158.510) 0 [B61 B55)
Bildng bmprossemanis (BE 523} (&4 B0} 2.0 (130 485}
Cificon Furmiluen Bl Eduigni i 1580 (B2 140) 20 389 (353 405
Trucis and Equipmaent | 288,932 (0. 732} 1] (287 a4
LT 1185 489, (&8, 30T 0 (44 Foe)
Infrasmucie (18,334 {17 3805 0 _ [35.72T)
Tilal Accarmidatisd Chipdadiaion {1, 33178 (AT 584} 22335 I1 ﬁgﬂ

Bet Capdal Assits - Goopremsnbsl Actrotes. 08020 § i?ﬂ.ﬂlﬁ 5 =1.mtm



Hanover Townahip
Motes To The Financial Statements [(Continued)
For the Year Ended March 31, 2008

NOTE 4 « LONG-TERM LIABILITIES
A summary ol the changes in long-term liabikties. is as follows:

Blilacs (Bl i D 'iiithan

A00T Addore Fhaductiores A7 2008 Ot Y inae
Ccerinieprichlind AlekifeZag § 1TAER § Bad87 4% gy £ 1aEeeE £ o35 DD
Total Long:Term Gebi - 15:@2 % Sa4sF % e £ 1mese £ 45,000

NOTE 5 - FUND BALANCES

At March 31, 2008, no funds had & daficit Balance,
NOTE & - INTERFUND RECEIVABLES AMD PAYABLES

Al March 31, 2006 the Towrship no inarund recanables/payables.
MNOTE T - RESK MANAGEMENT

The Towrmhio & expoted 16 varous nsks of loss related 10 tors; theft of, damage to, and desinuction of
Assals, AIFOrs And OMBESGNE. injuies 16 amploysss; inssses of employess. and natural dsasters. These
thegd risics havee o0 CuoooCind COMMar Cial SEufans COwarage

MOTE 8 = INTERFUND REMNT

T Harcrolrt Towrrlig Mectal Health Board anlbered inlo & ten year lsase with Hanover Township starting
Sund 1, 2001 and andng May 31, 2011, The jarme of the Base call fof manthly rent of 3833 This acthity
s mcorded in the fund fnancial stabemants and siminated in B poveimmani wise inandal siatemeants.

« 2T =



Hanover Township

MNotes To The Financial Statements (Continued)
For the Year Ended March 31, 2008

REQUIRED SUPPLEMENTARY INFORMATION
RETIREMENT FUND COMMITMENT

Plan Description. The aemployer's definesd benefil pension plan for Regular smployees provides relinemnant and
desaldily benwlils, post relinemen] incrsases, and death banelits o plan meambars and baraficiarmes. Tha
Township's plan is aflated with the linos Municpal Retiremant Fund [IMRF )L an agent multiple-smplorynr
plan, Bonefit provisions ane esiabished by slahse and may only be changed by the General Assembly of the
Stale of llinois. IMRF issues a publicly availabin Anancial repon thad incluces inancsl stalements and
required supplemantary information. That report may be obiained on-ling B waw imn oeg.

Funding Pokcy. As sl by siatule, the Township's Regular plan membans are requined o contribute 4 50
parcasnt of thasr annusl coverad salary. The slabutes requine employens b contribute the amount necessarny, in
addition to member contributions, 1o fingnce the retiremsent coverags of ils own employsss. The employer
contnbution rabe from calendar year 2007 was §.90 pesrcent of annual covered paproll. The Tewnship also
contributes [or dicabilty benefils, death benefits and supplemental retirement benalits, all of which are pooksd
8 the IMRF vl Confribution rales lor dicabilty and death benafits are sl by the IMRF Baard of Trustoess,
whily the supplomantal retinemant benalits rate it 8l by statule.

Annwal Pension Cost. For 2007, The Township's annunl pansicn cosl of $108,485 for the Regular plan was
eqqual bo the Digtricl's required and aclual confributions

Three-Year Trend Information for the Regular Plan
Actual Valuation  Annual Penson Parcentage of Mol Pansion

Dty Loat (APC APC Contributed
123107 & 1 100% ¢
123106 185264 100% L1}
1231105 160,443 100%. L1

Thes resuiresd Contridulion was determined as parl of the December 31, 2008, actuarial valuation uing e ety
age nommal achuaial oot method. The achusnial sssurmplions al Decamber 31, 2008, included (a) 7.5 parcant
investmant rate of return (net of adminisirate and direct invesimant expanses), (b projecied salary increases
of 4.00% a year, afirbutable io inflation, (o) edditicnal projectsd salary incraates ranging from 0.4% o 10.0%
pearr yar depanding on age and sendce, atiributable o senpityiment. and (d) post relinement banelil iIncreases
of 3% annually. The achuanial value of the Tosrshp Regular plan assets was debermined using lechniques
thal spraad the ellects of ahant-lem volatilty in the markes! value of mvesiment over & Thg-yaar paniod with a
15% couridor batvwodn the aituarial and marksl value of assets. The Cistrict Reguilar plan's unfunded aciuaral
pccruad Babdity i baing amoieed B8 & Ml parceniags of propscted pagyroll on a closed basis. The remaining
amortization period al December 31, 2007, was 25 yaars,



Hanover Township
MNotes To The Financial Statements {Continued)
For the Year Ended March 31, 2008

REQLARED SUPPLEMENTARY INFORMATION [CONTINUED)
RETIREMENT FUND COMMITMENT (CONTINUED)

Funded Siafus and Funding Progress. A3 of Depamber 31, 2007, ihe mast recent schuarkal valuation date, the
Regular plan was 1588 porcent funded. The actuarial eccrued Rabilty for benalits was 52, 308 849 and the
aciuarial value of assets was 51,888 019, resulting in an underfunded achuanial socrusd Eabdity (LIAAL) of

3548 930, The cowerad payroll (anrual payroll of actve employees covered by tha plan) was $1.982 402 and
e rabig of the UAAL 1o e coverad payroll was 28 parcant

The schedule of funding progress. presenied as RS Tollowing the noled 1o the financial statements, pressnts
multiyear trend information about whesher the actuasial value plan AssolS i PCreRsng of decreasing aver lime
relative to the actuarial accrued liability for bonedits.

Hanover Townahip
EMPLOYER NUMBER: D58T5R
REGUIRED SUPPLEMENTARY INFORMATION

Schedule of Funding Progress
Aduaril
Pty e LAl el
Actuaria Liabdiy Urunaand Pareniage
Adhearial Wakas of AAL ) AAL Fundad Corearod of Covirnd
'I-"llItI:ﬂ Asmnis Eriry Ape I:l.l-'l.l’-L:I Rapa Payroli Payml
—l _rﬁl'_ _rEf_ i ] ,_E.t"_*}‘_D.L_
12512007 1845019 TEC R 5 548830 TTiMe 3 1082402 Pl
12751/ 2006 1852375 33,182 T5.58% 1,823,706 H.T2%
1251 M5 1,843,352 E-Tn!E-.I!-?EI- A8 407 B 2% 1682221 24, 19%



Hanover Township

Town Fund
Budgetary Comparison Schedule
For the Year Ended March 31, 2008
Varance
5] Amouarte wWith Firal
Criginal Final Auzbual Budget
REVENUES
Progssrty Taced $ 2812074 § ZJEN2E™ 3 XTMEDEE % HEE 04
Repdacement Taoes 22 000 22 000 24 s 2345
Gract Insome 470000 470000 (x] {4 T0.000)
Thisiagy Fess 20000 200 1703 {2 G848}
Passport Fees 50,000 50,000 48 &5 {1.518)
Youth Commbasn 25,000 25,000 20,507 1.507
FEemal Income 12,500 12,500 10, D00 2 S0
irferest Incomas 35,000 35,000 RBAT (2827
Ohar Incoee 8,500 8,500 B3T3  TAT
TOTAL REVEMUES 3 P55 T4 358 T4 & BEd 08D {3 fe s
EXPERDITURES
Achrmiriira
Comipersainn of CTihcisls A ple o g S s Tea
Town Hal Admingtaton Exgpenge i3 007 i a0y Sl 508 39, e
Tt Hall Expeifis 122 950 122 950 111,685 17385
Lo 7w Sk &7 800 &7 800 R B B B=5
Irpurance ol Empkrpes Bonatis SR ITD SR ITD Tap 08 155 84
Vensrata® Aflnirs 17.528 17528 17 B3T a1
Asspsnor s Doe 126 437 128 437 TR LN o)
Temars Fazditgs and Mumenanss 281,852 281 853 ST a8 44 DS
Colecicr's Office | 1 1 1
Asior Averaas Commpnaty Canter e 103 w103 130T X3 360
Chiark's CHTECl 01 234 01 E24 Bt TG £ GeE5
Communiy Mealth Hesa 60 242 60242 Bz 2 T HTH
Yonan dnd Family Senvides H24 424 H24 424 T3 499 81,825
Capaial Cutlay 671 000 6710040 127 ETE Bl 24
TOTAL EXPEMIMTURES 1114889 3 114 830 & 19T 34T T 503
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES 141 (a% 41 {25 54 850 813 808
OTHER FINANCMNG SOURCES
Trangdsrs Can (128,513 (129,512 (129 517 '
TOTAL OTHER FINARCIMNG SOURCES (129 513 (139 5134 (129.513) il
NET CHAKNGE IN FUND BALANCE $ 11573 % 11,573 25 ¥ 1808
FUND BALAMGCE,
BEGINNING OF YEAR 1 e A4
EMD OF YEAR 1AM A22
Reguired Supplementary Information

- 30 -



Hanower Township

Sonior Services Fund
Budgetary Comparison Schedule
For the Year Ended March 31, 2008
Vanance
Amaunts With Final
inal Final Actual Budgat
REVENUES
Prosgserty Taxes § TEEIIE 5§ TEE22E B35 182 5§ &5 555
Grant Income 14800 16800 1837 1577
Irterasl Income 5.000 500d 4013 s
Cther Income 50800 50 500 B2.104 41 304
TOTAL REVENUES BE1 508 B51.526 961 578 g8 552
EXPENDITURES
ANk lratson BB, T4 BBE 746 BO2 3TS BE, 3T
Socul Sernces 152,504 R 207013 {54 4180
Tramhportaton B4 535 B4 515 7311 11,424
Capeal Outay T.200 T30 13,768 16.56%)
TOTAL EXPENDITURES §33.075 533078 EEi 36 807
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXFEMINTURES [71,548) (71,1450 &5 310 138,453
OTHER FINANCING SOURCES
Transfers n 71,1408 71,148 71,148 ]
TOTAL OTHER FINANCING SOURCES 71,148 71,148 71.148 0
NET CHAMGE I FUND BALAMCE b1 o % a 135458 5§ 135458
FUND BALANCE.
BECINNING OF YEAR 555 547
END OF YEAR TN

Required Supphementary Intarmaticn
-3 -




Hanover Township
Road and Bridge Fund

Budgetary Comparison Schadule
For the Year Ended March 31, 2008

Warance
Iiﬂi-l'l:ld Amoanis ¥i'h Final
Crrigirsal Firal Aztual fEudgat
REVEMUES
Property Taxes ] Egasn % eeg64n % free 3 G6T
Heplace—art Taxes 14,500 14,500 27 348 17 B
Inligdd Inoome 13,000 13,080 118 851 105 831
Pemis and Tralfic Fires 1,500 A, 500 1,308 [T
Mossltansmn 1) 1) 1,058 1,058
TOTAL REVEMUPES [ -] E58 BEE B4 Ga2 13 M
EXPEHDITURES
Mantenasce ol Baads el MET Sl ZET S0 07H 1£1 188
ek ) ol LT 108,550 108, 550 B4 345 41 805
Capéal Outiay 115,120 115420 388 114,752
TOTAL EXPENDITUREER TES DAY TEE Q3T &8 0a2 207 Bah
HET CHAMGE IM FUMID BALANCE % (Eraed % (&7, 288) JnEsan £ 424 138
FLIND RALANDE,
BEQIMNING OF YEAR 2 581 823
EMDO OF YEAR

Requined Supplementary Information

-A3 .

§ 2H3ETA



Hanover Township
Mental Health Fund

Budgetary Comparison Schedule

For the 'I"Ilr'Elﬂ-l_d Hlmh _E‘I. 2008

REVEHLES
Progeerty Taxdd
Fapdacemeani Taxes
RBenial incoma
Irtest i Inocamig
Cther Incomse

TOTAL REVENUES

EXPENDITURES
Snvioe ConiracisiGrant by Agency
Adrminegbratoes
Bullding Occupancy
Capeial bmipeoeements

TOTAL EXFEMINTLMRES

HET THARGE M FUND BALANCE

FUND BALANCE.
BEJIHNING OF YEAR

END OF YEAR

Varlance
E AT Ol Witk Final
-I:I_'l'llnllﬂ Final Actual H-I.ﬂiﬂ
g TEG A0 5 TEo s § B3T3 - 47 185
15, Thd 15, Tl 18802 ]
1,880 11 840 19,800 180
5000 5,000 12,357 14 X7
100 10000 13,154  E
B3, 028 WO, 028 BT 832 (e |
TZT afs TaT ah5 556 804 1THOaET
145 480 145 250 180 &1 4 BZ8
) D Tl 1] 32 881 780
1T G 137, 0] B8 315 TO.BRE
1,00 524 1,040 528 TH 253 580
£ F-I-HE £ ([24R H‘P| TIIAT & 320 08
e e
5 S 108

Required Supplementary Infarmation

=¥




Hanover Township

Town Fund

Schedule of Expenditures
Budget and Actual

For the Year Ended March 31, 2008

Compensaton of Officials

Town Hall Admninesiration Expenss

CHTho Saapplass

Traresd Expams
Diuviell, Subgoniplons and Pulbdcafons

Pra Emplcyrant Chaigaes
Edhcabon and Tranng

gl Adm mealrion
Commurity Aflsn

Ersprgncy Coftngency Furad
Déhar Espanses

Total Town Hall Admindsiraion Expenss

Tord Hal Enperiss
Telaghons

High Speed Intema!

Totsl Temn Hall Expendes
Legal and Ao

Legal

Total Legsl a~a Audd

rsurance and Employes Banelis
Chinreie il |nigasr Bl
Madical Denlal and Life insurances
Uspmplcnssprt Companiation
Fl=x (Pl
Hegith Faumnoe Worsesr
Health Savings Asboerd
Emphopee Visiness

Total Ingurance Bhd Employes Bemefits

Varance
A il With Firal
inal Actual Budgast
5 MAA0Z 3§ SEB02 % 8. Ddd TEA
Z.500 2.500 60D 1.810
5,500 5,500 B339 L]
1.000 1,000 &.002 (1,003
173,800 1T 5800 168 68T 4 813
4 000 4 D00 3811 L]
14 B35 14 B35 B 722 8113
50 TS0 2137 (1.347T)
14,000 14 000 15027 {1,027
0 o 7300 (T 500
50 E12 50E12 50 955 (243]
&0 000 &0 000 &8 071 (RO}
0,000 70,000 #2252 47748
10,000 10,000 10,443 (443}
385 &7 185 EET 385 506 38 e
2T 200 47,200 L2 A0 4 T
85, T&0 B8 T5O BT, 185 B BEE
2600 2600 1,85 L L]
3,400 3,400 128 1372
128 850 128 550 111 B85 17,285
7,500 ¥.500 2,100 B 400
£0.000 £0,000 48, 505 )
57,500 7. 500 48 605 ()
70,000 TO.000 47,241 )
253 000 258 000 o7 Az 161,573
2. 2770 45,002 (2 233F)
1,500 1,500 Baz ]
Z.000 2.000 T2 1274
0,000 &0 000 M5 B20 3180
0 o 11,275 {11.275)
0 o 583 (983
385 270 395 7270 2% Ga8 155 784




Hanover Township
Town Fumd

Schedule of Expenditures (Continued)

Budget and Actual
For the Year Ended March 31, 2008

Varianca
e With Fe=ald
ﬁ Final Astual Budget
EXPEHDITURES |COMTIMARED )
Wetsrmed AlTiars
Salanes 17,728 L Efer 17,788 [T1)
Traretl Expangs #00 100 0 104
Oihar Expenses 00 16885 !} _B2
Totad Velerans” Affams 17.628 - Fa-) 17 837 &1
Assessors Ofioe
Dice Suppbid. 430 5430 4,143 147
Prirding @rd Mewsioter 73 o 427 2
Salaney 102 258 100 258 030048 gy 11
Esapiereind PUnChsss X E4H 3, mEE 1.6%3 1,558
Travel Dapersa 2. Ted 2. T80 2. "
Dt Subcripicrds o Pobbeatiorns 2Bl 2850 i =4
Training 2 164 2. i 00 1B
Building £ Parmand Improswsmeants Bnd L1F k] E0d
Equipmeni Fental 1 060 1,000 FiLH L
Equnpinint M nieranss 4 300 4. 200 10 3148
Prfessioral Sarsices 1 03 1,082 2 N0 {1,348
Todad Assesnos Ofice 26 427 125 43T 118, 358 -4 =
Tirwn Faciliteed a0d Manisnecce
Shlaress 130 55T 130 B52 18 T1= 108033
Hfice Exparsas 1,000 1,000 120 BBG
Jirunrin] Sl 11 500 11,500 A0 35E 1. 145
Coniractual Senvices #1000 o1 000 27,154 13 B&E
Byddeg Manianancs 34,500 200 32N 13260
Equipmen! Manierance a2 000 32 000 40,083 (8 Dax)
Equpmant Rantal 1,000 1.004) 413 TaY
Wighaoke Expeandinres 13,500 13 500 78T LBEZY
Trash Rermceal &.000 & 00 £ 064 (1. 0654]
CGrodnds Maintenants B, 00 B Ol L nad 2 B5h
Hhee Expanddunes 4, 700 & T 1.678 3821
Todal Town Faciltes and bMaintenancs JEn RED 280 B 2N7 Ak A4 008
Coleciors Cifice
Collpsions Ot Expandiungs 1 1 f i
Teotal Coliadiars Dty 1 1 il i




Hanover Township

Town Fund
Schedule of Expenditures |{Continued)
Budget and Actual
For the Year Ended March 31, 2008
Varanse
Am s Wiih FEmal
Griginal Final Actual Budget
EXPERNTURES (CONTINUED)
A Avenua Project
Sl 131,551 121,551 104, TEE 16 T2
Siafl Traking 1,500 1,900 L] 1100
S1afl Exppnia 4,045 4 045 1.842 2113
Ofice Expendéures 2 150 2150 1,684 0
Al Sohasd Prosepr 14,201 14201 LY. LY 7180
Suppies 5,000 5,000 4,087 #13
ittt ansd Takghane 14,0585 14 055 10, 566 3458
ey O 1,060 10040 L] i i]
Préfesscnal Senvdes 1.000 1500 B4l 157
Total Aslos Aweness Proges! 184,102 i 102 i 130 73 34,230
iark's Deparimant
Salewi 74,298 74,218 73,784 428
Poasags 1,.3041 1,30 1.E55 [
Oifeza Supphes g2 v i) Tl ]
hIWI'dLIiiHﬂD- B 500 A S0l I3 ficr1]
Traeonl &l Samingsy 1,004 1,000 d44 LA
D, Subsonpbons and Publicabions ClE H 40000 457 [ETH
Lol Mobses 500 ] 128 125
Caommiundy Alaes & L o 500 3070 1800
Equpmant Masssnancs and Repar 1548 1A 16 1,585
Fasspor Experditnes 4 S0 4,500 1853 4547
Cther Experses 1,800 1,800 2208 {328
Total Clerk's Department 101884 10684 B T35 B 845
CormeTiandy Healih Worsa
Calerwi 35,152 35,152 3 5
Fostags TE ] 500 i) = ]
CHTcs Supples 1 0 1000 1,133 {1XE
Frintng & Legal Notces 1,300 1,300 ) 1,025
Trreel Expiraa & Seminas 2500 2500 o 1,10
D, Suih & Publcaiang TG T£0 474 ITE
Community Affairs 1200 1,200 1137 53
Egquipman Mameranss L Restal 3,000 3.000 & B 148
Prodessiceragl Sarnces 2 500 2 500 &uT 7003
Samiued 1,200 1.200 B 1,919
Medical Surplies 5 D60 & D30 4, 535 S85
et gl 1 A 1440 1328 FhE-]
CrsEs Care 3,500 2 5 2081 g
s abartcus Expanis 120 1.2 ThE i 415
Total Community Healk Murss A 2a2 B0 242 _ 52 264 7 578




Hanover Township

Town Fund

Schedule of Expenditures (Continued)
Budget and Actual

For the Year Ended March 31, 2008

ViR
Budgeted Amaounts With Fenad
Crriginal Final Actual Budpet
EXPENDITURES [CONTINUED)
vouth Comemasion
Calarwmy 220 0 525,985 435 324 4 281
Experies 16,578 16,578 12,683 3 g2
Srafl Expanaad 4,000 4,000 4,251 (351)
Eralf Ediacaian 5,150 A 150 amrT 1,533
Comuling 3800 1800 3.000 00
Argwering Senioe 1238 1238 1,200 a5
Printrg &.000 2.000 4.396 (1
Pkl A, 500 1, 50HF 1,487 13
Bocks and Journals 550 550 473 EL
Eparr=aiitl Bt sl h 1 4] 2 000 a5 1 &
Psychatnc Backup 20,000 20 000 16, 400 3600
T T S P 2 000 3 OO 2T T3
Cxpezn Gy Proagram 210,000 20 GGG 20 G (5 ]
Titonng 14 B8 14 238 15 039 {211
Tetal Youth Comminsion BI4428  BIL4I4 ST GG 51,035
Caphal Outlay
LandBuidng Acquesbon and bmprovement 380000 250,000 o 325 000
Buidng a3 Permanect Impovemants TT.000 170,000 20473 143 027
Fieniining Bl Compiiesr Eopapemaani 851000 g WA Bs ok & BO5
Equipment Purchases il et 2000 A5 S0k 4 463
Tolal Capdal Oullay 471 000 E71.000 12T 8 S 124
TOTAL EXPEMINTURES _E. 1480 5 3114880 % 2107 MY T 02

=37 =



Hanowver Township

Senior Services Fund
Schedule of Expenditures
Budget and Actual
For the Year Ended March 31, 2008
Variind
Budgeted Amownts With Fanad
Driginal Final Actual Blusget
EXFEMDTURES
Adminsdoaticn
Calaress s E3r 185 -1 Eariss % BE0 B5T - TH 198
Recnatment 2,700 2, Ta 518 182
Pogtecs, Preng nd Supibe 11,800 11,000 210 (102904
D, Suibgonipliong and Publoalboeg 500 5BO0 &4 ]
Traree S anas TATE TATE & Tl Tk,
Pk Ralatang 5,000 £.000 3322 1687
T Erchowmendt Fund 22, 668 2. bbd & 55 17,1480
scalansory 1,030 1,030 413 817
Tkl Admiressraton 5 Tah i Tl B2 TS AT
Social Barvites
Programming 5, 0 65, 00 T 25T GEE 25T
Claztriinsh 2850 2850 3,812 [ ]|
WOl Sardaces B TaS BTas 18,355 8 SaL)
Chats 50 2823 2823 18,853 4 980
M Lrtritasd 15 000 15 000 5,0xE B o5
Computer Instructon 2 000 2000 Tak 1,258
Wrhull At 18,588 18,588 12,248 8.318
Titke 1] Expendtures 18,800 b8 800 o 18800
Total Soenipl SErsitid 152 S5 152 B raE i vy &£ 400}
Tranipsraion
Emergancy Masmenaroe Fund 13888 13,888 0 13,288
Yehcla Manisne e TH T THEAT 73111 i A}
Total Trarspomtion B4 534 B4 534 __Taan 11,424
Cacetal Chotlary
Eqiipmeni Parchasse T.200 7200 168 IH_.!IHIE':I
Tislnl Captal Cutlay 1,200 7,200 13,768 {8, SE5
TOTAL EXPERDITURES t 33 075 i EI}TE i B'HE i 28 BOv



Hanower Township
Road and Bridge Fund

Schedule of Expenditures
Budget and Actual

For the Year Ended March 31, 2008

Elpnterancs of Roads
Conirclied Substance Testing

Blainrials & Surppdes
izas and 0
Rl rurvl Rt

Engnesring
Coniras! Waork

Egiipmisn Elasriesnanss

Streat Lightirg

B gy Wil du i

Sigra, Smiping and Tree Removal
Bridge Repai and Maksenancs

Teial Mantsnance of Rasdy

= 38 -

Varane
Amounts With Fanal
Original Final Bludge!

1,000 100 3§ 57
140,000 140,000 LR
10,000 10,000 {12578}
8,000 B (90,548}
1.700 1,700 %
10,000 10,000 10,000
S 56T M2 Y 187 85
15,000 15,000 (10,141}
. 000 6,000 {804
2000 5.000 4.0
15,000 15,000 14,157
10.000 10,000 10,000
20000 30000 (84,073
e T o4 267 147,188
L S0 B -]
15,000 15,000 £.581
Rike e 10,000 1551
1000 1.004 wr

B OC0 8000 5525
45,000 45 004 14,862
2000 2,004 2,000
280G 2300 267
o EL4 (1,478
1,500 1.500 455
a0 Fat) (2.548]
1000 1.004) (33
6,000 6.000 [B81]
100 1.000 (122
42,000 12000 12004
280 40 250
108,550 106 550 41 905
101,120 104,120 100,752
4. 04 000 4 000
10,000 10,000 10,000
115120 195,120 154,752
TS 63T s aar AR 0HE 5 26T RS



Hanower Township

Mantal Health Fund

Schedule of Expenditures

Budgel and Actual

For the Year Ended March 31, 2008

Variamsa
AT G Wik Fisal
ﬁ Final Actual Budpes
EXPEMDITURES
Eervioe Contracis/Grant by Apency
Commgnay Crus Canles ] 46000 % 48000 3 R 6 250
Chilkdeat's ASvOCRCy Caiviis 48, 500 48, 500 48, 500 1]
Open Door Chnic 8,000 5,000 &.000 1]
Agpccoticon for ndnndiugl D 40,000 40,000 401 000 1]
e e T 1,500 A, 500 1,500 1]
Cearbook . 000 §.000 & 500 {500
Jayed S Eliler Seal Corter 45, 000 45,000 45 D00 (]
Rasne Addichion Counssling Conter 54 75D 54 THD &8 THD o
Darpone Metwork, InS. &.000 &.000 070 (4]
Honireest CASA 2.000 2.000 £.000 i)
Pace, Transgiration 22,018 22018 e ) BEI
Echer kbgrial Hapth Canbal S7.500 S7.500 TS50 1]
Hareres Tosvnahep Youlh Servces 20 MK 20 MK 20 000 o
Contract Suppor] Servces 25 000 5 000 404 24600
Community Educalon 10,000 10,000 3488 E.513
Cantro De éonmacion =3 000 =3 000 23 DO g
The Biricios 15,500 15504 15 500 (1]
poE gt gy e U T 17 000 17 004 17 000 Q
Famiy Servces o5 000 23 000 23 000 (1]
LSS 5500 & 500 &000 2500
Ersderay Foundaisn 1. 500 15040 1,500 ]
Larkim Canle: & 500 &0 2500 1]
Susnd Caner 2,000 2,000 2,000 d
Tide Prosact 13 S50 13 000 B,05a 4 BT
PADS of Eign 0000 0,000 10,000 0
Arcian Eroiters- D] Paych 15 00 15 D0 A5 00 L]
Courntryside Work Training Conter el v v 2 000 2,000 ]
Genater Elgm Fiawndy Cang Candar 13500 13,500 13,500 0
Adpnive Technology Dersices Fund L e LT e el o 5000
Countrysise In-Home Besplis 1 300 1200 M b
Harbzur, Ing 1,000 1,000 a] 1,000
Special Educaton Adsscasy Cerber 1 g Q 1,000
WINGS 5000 5.000 3.551 1 A44b
Languisps Scholarahin Fund 25000 25 000 i 25 000
Mi-Crug Meodcal Tesss Fund 10,0085 10,000 a 10,000
Cralangs Grant Fand T5.000 T5.000 17.000 58,000
Capiial Grand Fund - R L] = R 1] REETH 14 £33
Apgency Database Traning <. 500 2 500 [1] 2 500

Todnl Sesrvios Coniracis/Gennis by Spency TZ7 a55 TZT 465 55 BOA 170 EST

- 40 -



Hanover Township
Maental Health Fund

Schedule of Expenditures [continued)
Budget and Actual

For the Year Ended March 31, 2008

41 -

Varias e
wm With Fanad
inal ALl E-I.qﬂ .
EXPENDITURES (CONTINUED) o
A s T
Hanower Townatep Sanaces 3,500 3,500 4. 50 i1, 000)
Legal 1,500 1,500 3,450 {1,950}
Travel & Comlersnces TED T .00 =34}
Pinfiasridl € xisaniied Rambursemend 4, B0 & 50 4 (s L
Audtirg L 5 180 Ed
Subsorpbors and Pubbcabons 250 =0 01 145
S B2.030 A2 00 T 8T 2133
Emmpayes Benalis 10,000 000G 3 ek i 054
Linampieyrman] (ompansation A, 000 1,000 i 1050
IMREF Expariad T.600 TG EE3L 8
FICA Expanss B.080 6 {0 4 403 1ETT
fpeiea THD TED 1.033 (P 5 N
Postage 1,500 1,500 1,205 95
Expip Purchasa & Manlenarce 5. 250 5.FE B 38D 13018
Db 5,000 e El 4 625 s
Speciad Everis 1.500 1,500 1208 i1, 78
Prirting 4,500 1,500 1.355 145
Markesng and Graed Derdkogmani 3.500 3556 2 Ba7 i
Conusiais 5,000 5000 £ 00 1]
Ot Expnts 4,000 4 000 4 BT PET
Tiotal Adminsdraton 145 &850 145 420 140 B3 1 & s
Bulkding Occupancy
Litdetey 18,000 48,000 603 L J
IngLTiroE 0000 s = ] A7 $E3
Besbing Masroenance 3,000 3000 1,778 1228
el 7,000 T 000 L.TED 131
R il 100,005 000G 10, DO i
Agency Suppor Sernce 1,000 1,000 £37h LR )
Todal Busiideng Coopancy A 00K A0 D00 88 T 405
Capeal Irgeorvaments 137,000 137,000 55,315  TDERE
TOTAL EXPEMDITURES $f 1045028 1048828 TEE335 % e T




Hanover Township
Hon-Major Governmental Funds

Combining Balance Shoet
March 31, 2008 1
Special Revengs Funds
Ciargral Vohich
Assi LAy Retireman?  Replacemans Tatal
AWESETS
Casin S 437641 % L T ErE2S 0§ T1E530
Propesty Taxes Recersable 164, ez 58 Bl L] 330 E38
Prepas] Expatd@tuies TS =] ] -1
TOTAL ASSETS 507 OES 174 20l 25 G256 1,044 548
LIABRLITIES
Ascousis Pavable gar Q a 257
Arrrued Wages 1514 a 0 3508
Accrued Expenses 1] 8,700 ! &0
Draiprrgedl Firipeinty Ticoidd 181, T 158 B ] E-i."[l.ﬂ_
TOTAL LIABSUITIES 16846, 303 167 544 ] 333 54T
FLUKND BALAMLE a4 7B T 354 2EHx 925 711 084

TOTAL LIABRLITIES
AND FUND DALANCE

5 goTony § 174808 3§ 262635 5 9 0448698

ol d .



Hanover Township

Hon-Major Governmental Funds

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances
fq_rﬂll "|"-||.|_r EIHI'Id March 31, 2008

REVEMUES
Proparty Taees
Feplaseect Taces
Bis Fares
Cean] Incoems

Inted w2 InCore
Crireer IR

TOTAL REVENUEE

EXPENDITURES
ddmandinatie

Home Fiebs!
Capial Outlay

TOTAL EXPENDITURES
EXCESS (DEFICIENCIES)

OF RECEIPTS
VER EXFENHTURES

JOTHER FINAMCING SOURCES
Transfer In

TOTAL OTHER
FIMAMNCING SOURCES

HET CHAMGES IN
FumD (AL AMLES

FUND BALANCES,
DEGMMING OF YEAR

END OF YEAR

Bpecial Ravonus Fuhdd

] Vehicin

Assstance Retwsment _ FReplacement Tees
-4 H44485 0§ 250584 0§ o 3% VR ]
4,680 o ] 4, pE
a 0 CR-LT B, B&7
B6TE o 24 038 LT3
14 M8 0 6,087 2408
J— ----- u n a-m
T3 405 256 514 0682 &85, 701
151,267 0 1M [ 00,50
127,638 o (i 127, 5%
4 ] 5.024 601
278, D06 i 28,035 B4 07T
14880 _ P 13857 (8. A7)
0 o £4 383 =13
0 ¥ £3 383 5B MY
14, 588 {82, T3 72,020 (8.013)
A0 051 100,086 150,505 T17 D&
$ as0TAD 5 134§ TGOS 711,080
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Hanover Township
General Assistance Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budgei and Actueal
_Fl;l-r thie Year Ended March 31, 2008

Varignca
Bricafils Witk Finad
Ovigimal Final Actual Budpet
REVENUES
Progesrty Tanes -] 2a sar - 28607 & 2 4485 -3 P
Ropaceman! Taxves i, 500 . 500 4 G680 EE T
Gt Indsma 4,000 4,000 E8TS SETE
Irferesl Income 5 000 5,000 14 308 g X5
Cithasr Indcme < 00 <. 0D 3 68 1,088
TOTAL REVENUES i 10T Fo R 281 458 15 388
EXFERDITURES
Adimanmiratcn 151,10 151,111 151 45T i1
Hamia Ralesf 185 308 185 308 12T £30 3T M
TOTAL EXPENDITURES 31E 434 J1€ 430 + Th 808 STEx
HET CHANGE IN FUND BALANCE % RN % [l =y a8 1 yr.021
FUHD BALaMTE,
BEGINMNING QOF YEAR d26 {5
END OF YEAR ] A4l Ta

- i -



Hanover Township

General Assistance Fund
Schedule of Expenditures
Budget and Actual
For the Year Ended March 31, 2008 B
Yaramoo
Amousts With Fanal
Criginal Final Actual _ Budget
EXPEMIMTURES
ST e Wl
Salares ] 135420 % 1340 % 12618 % BI6E
Ui phanyrrnin™ G B feiaiion [0 i i ]
CHToE Cuppiess B4 B2 & R2H {4,708
Egupman! Purchase & Reotal §.000 .000 i 02 2}
Traesel 317 3157 3 507 i1
Pnting 400 bl 1,703 {1,253}
Ll Experciory #00 i) i) 184
Frotetuonn Saraces 2,000 2,000 2,707 (o7}
Dues, Subscrpticers & Publicalions 1] 11 AnT (k=1
oty At 1,800 1800 4. 97T (3177}
Tiotal Scdmireainain 159,131 159,131 151,247 {13
Home Rl
Rt a0 000 a0, 00} fri 556 114
Lttt 8 B0 & B03 453 B
Clcthing 250 250 1] 250
Trgrenl Expanias 20 W2 09 411
ke ad d 515 d B35 e JIB&EY
(L] 00 S04 1] 500
[ T e 48 000 8 OO0 12 58 35,338
Ermrpercy Assmsiancg o0 000 gl e 12,514 2 4]
Mscaltangous 1,200 1,200 1,731 (521
Tofa Mome Halef 165 104 HhE Nl 127 435 37T 768
TOTAL EXPENDITURES $ NE4e % ME4S % dTABE 5 37 B33

= d5 -



Hanover Township
Retirement Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual

For the Year Ended March 31, 2008
Variamcs
Budgeted Amcunis With Fingl
Ong-al Final Actual Budge!
REVERUES
Proparty Tass -} 24168680 3% 21D % 254 3 fd L4
Intares! Income 2,200 3200 _ 0 {3,200%
TOTAL REVENUES 745 480 745 180 PEEE1E 11 34
EXPENINTURES
Socal Securty and Medcars 152 BTG 182, 876 152 412 FrF
IMRF 20, 334 s e 188 B4 . g lv]
TOTAL EXPENDITURES 357.710 7,710 35206 BAT4
HET CHANGE N FUND BALANCE §__ (1125300 5 112, 2T 8 15 BO&
FUND BALANCE,
BEGINNING OF TEAR 100 086
END OF YEAR 5 7 384



Hanover Township
Vehicke Replacemant Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual

For the Year Ended March 31, 2008

REVEMLRES
Biis F 2
izrant bncoemie
Irtdaeh i It =i
TOTAL REVERUES

EXPFENDITURES
Vahcn Porhade

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES

OTHER FINANCING SOURCES
Toandard In

TOTAL OTHER FIMANCING SOURCES
HET CHAMNGE BN FUND BALANCE

FUND BALANCE,
BEGINNING OF YEAR

END GF YEAR

Wariahoe
Budpeted Amourts With Final
Geiginal Final Actual Blusdget
3 TN 3 LR = 2557 3 2057
0 ] 24,038 24,008
bt e 8.087 8887
8,000 L] L S 11 -
64,053 B 353 20,035 40,318
04,382 B, 382 2% 035 40,318
LR LA |58, 353 13,887 2,00
=153 58,353 58,363 10
48,383 88,353 58 363 10
] 0§ ] TROZ0 8 72020
B0 605

2582 525



